1. C $250,000
2. A $264,000
3. D. 3 Years
4. C. Handled prospectively
5. C. 6.2 million
6. [bookmark: _GoBack]C. Income in 2018 is understated
7. D. Equipment  $87000 gain( loss) $1400
8. B. $477,000
9. C. 20 years
10. C. Building $3600,000,Land $ 2400,000, Equipment $ 2000,000
11. A. $ 4000
12. A. Debt land 1200,000
13. D.$ 7,248,000
14. D. Depreciation expense $14,400
      Accumulated depreciation $ 14,400
       15. D. Land 95000, gain (loss) 
       16. D 41,000
       18.  D the fair value of the equipment surrendered exceeds the book value of the equipment given up.
        19.  C.  Is determined by time weighting individual expenditures made during the asset construction period
        20.  B.  United states GAAP$0 , IFRS $10 million
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